Company Registration No. 06469886 (England and Wales)

BRAC SAAJAN EXCHANGE LTD

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 June 2019



BRAC SAAJAN EXCHANGE LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 30 June 2019

Consolidated

Consolidated

Notes Jan to Jun 2019 Jan to Jun 2018
Turnover 1 3,630,416 3,213,955
Cost of sales 2 (1,381,905) (1,403,331)
Gross profit 2,248,511 1,810,624
Administrative expenses 3 (2,179,179) (1,557,867}
Other operating income 4 47,849 33,685
Operating profit 117,182 286,442
Other interest receivable and similar income 5 474 627
Profit on ordinary activities before taxation 117,656 287,069
Tax on profit on ordinary activities 6 (24,315) (62,833)
Profit for the period 93,341 224,236
Exchange Gain/Loss on Retranslation 20 176 362
Total comprehensive income for the period 93,517 224,599

Managﬁg Director & CEO



BRAC SAAJAN EXCHANGE LIMITED
CONSOLIDATED BALANCE SHEET
As of June 30, 2019

FIXED ASSETS Notes
Intengible Fixed asset 8
Goodwill 19
Tangible Fixed Assets 9
Investment 10
less: Inter Company 10
Total Fixed Assets

Current Assets

Cash at Bank and in Hand 11
Debtors 12
Total Current Assets

Current Liabilities

Creditors: amounts falling due within one year 13
less: Inter Company 13
Total Current Liabilities

NET CURRENT ASSETS

Non - Current Liabilities

Long term loan 14-15

less: Inter Company

Total Non - Current Liabilities
TOTAL ASSETS LESS LIABILITIES

Share capital
Called up share capital
Share premium account
Retained profit
Less: Dividend Payment
Net Profit For The Period:
Trading Profit/Loss

SHAREHOLDER'S FUNDS

Ll

ManagingMirector & CEO

Consolidated

Consolidated

GBP GBP
30 Jun 2019 31 Dec 2018
176,861 158,095
15,240 15,237
616,088 563,752
44,765
(44,765)
808,190 737,084
4,219,079 6,952,790
4,062,555 5,477,015
8,281,634 12,429,805
{7,296,308) (11,195,707)
598,016 332,961
(6,698,791) (10,862,746)
1,582,843 1,567,059
(194,321) (200,949)
(194,321) (200,949)
2,196,712 2,103,195
333,333 333,333
249,999 249,999
1,519,863 1,038,434
93,517 481,429
2,196,712 2,103,195
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Brac Saajan Exchange Limited

Statement of Cash Flows
For the period ended 30 June 2019

Cash flows from operating activities

Interest receipts in cash

Fees & commissions receipts in cash

Cash payments to employees

Cash payments to suppliers

Income tax paid

Receipts from other operating activities (item-wise)
Payment for other operating activities (item-wise)
Operating profit/{loss) befare changes in

assets and liabilities (i)

Increase/decrease in operating assets & liabilities
Other assets (item-wise)

Trading liabilities _

Cash utilised in operating assets & liabilities (ii)

Net cash (used)/flows from operating activities {i+ii)
Cash flows from investing activities

Investment income
Acquisition of fixed assets
Net cash used in investing activities

Cash flows from financing activities

Borrowings from other banks

Dividend paid

Net cash flows from financing activities

Net increase/decrease in cash

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period

Cash and cash equivalents at end of the period:
Cash in hand (including foreign currency)
Balance with Bangladesh Bank and its agents bank(s)
(including foreign currency)

Balance with other banks and financial institutions
Money at call and short notice

Managing Director & CEO

30Jun 2019 31 Dec 2018
GBP GBP
474 -
3,630,416 7,108,527
(734,273) {946,691)
(1,381,905) (2,906,039)
(24,315) (122,705)
47,849 54,878
(1,444,729) (2,708,029)
93,517 479,940
1,414,456 (3,485,056)
(1,667,866} 2,682,989
(253,410} (802,067)
{159,893) (322,128)
- 1,490
(71,102) {161,549)
(71,102) (160,059)
{2,502,717) 4,779,216
(2,502,717) 4,779,216
(2,733,711) 4,297,028
6,952,790 2,655,762
4,219,079 6,952,790
3,099 1,674
4,215,980 6,951,117
4,219,079 6,952,790
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Administrative Expenses
Wages and salaries (excl. N.1.)
Directors' remuneration
Employer's N.I. contributions
Water Bill

Rent re operating leases

Rates

Insurance

Light and heat

Cleaning

Repairs and maintenance
Domain hosting

Printing, postage and stationery
Advertising

Telephone

Computer running cost

Hire of equipment

Vehicle leasing

Travelling expense

Overdrawn interest charge
Entertaining - allowable
Overseas costs

Legal & professional fees - allowable
Consultancy

Accountancy

Audit fees

Bank charges

Profit/ loss on foreign currency
Staff welfare

Sundry expenses- allowable
Subscriptions - allowable
Depreciation on intangible assets
Depreciation on FF&E
Depreciation on computer equipment
Bad dept Expense

TEMIS charges

Total Administrative expenses

BSEL UK BSEL FR Consolidated
GBP GBP Euro Euro GBP
632,276 37,270 664,822
69,451 2 69,451
86,453 7,968 93,411
405 - 405
58,021 7,480 64,553
3,593 1,347 4,769
6,319 2,375 8,393
5,298 2,298 7,305
6,340 867 7,097
7,633 570 8,131
26,306 20 26,324
5,805 954 6,638
10,918 610 11,450
34,823 462 35,226
6,089 389 6,429
6,355 - 6,355
1,143 € 1,143
74,618 103 74,708
77,443 - 77,443
9,464 321 9,745
3,007 - 3,007
71,239 3,991 74,724
56,653 1,109 57,621
8,692 3,500 11,748
7,776 5,075 12,208
605,115 18,165 620,977
75,656 - 75,656
1,312 2 1,312
12,302 730 12,939
45,380 - 45,380
30,559 - 30,559
16,614 384 16,949
7,768 90 7,846
18,000 - 18,000
- 7,391 6,454
(2,088,825) (103,468) (2,179,179)




Other operating income

Agent fee recvd
ATM Rent

Total Other operating income

Total Operating profit

Other interest receivable and similar income

Bank interest received

Bank interest

Other income

Dividends received listed invs-F.l.I.

Total Other interest Income
Profit on ordinary activities before taxa

Taxation

Corporation tax charge/credit current year

NET PROFIT After Tax

Exchange Gain/Loss on Retranslation

Retranslation in GBP

Total comprehensive income for the pe

BSEL UK BSEL FR Consolidated
GBP GBP Euro Euro GBP
47,849 - 47,849
47,849 - 47,849
109,851 8,394 117,182
474 474
474 s 474
110,326 8,394 117,656
24,315 (24,315) - - - (24,315)
86,010 8,394 93,341
176
176
riod 86,010 8,394 93,517
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